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Making Financial Cents

Executive Summary

The Hispanic Austin Leadership (HAL) Finance Team, Making Financial Cents, canvassed the
Austin Hispanic community in November 2017. According to research and information acquired
from the Community Advancement Network (CAN), 33% of African American and Hispanic
children grow up in poverty in Austin, Texas.* MFC is determined to make a difference in the
community by increasing financial literacy to decrease the poverty rate.* To get further insight,
the MFC sought out opinions of local organizations that work with minority groups who are
trying to achieve financial stability in an environment of escalating costs.

The Finance Team met with Austin Independent School District’s Parent Support and
Engagement Office, Southwest Key Programs, \
Wells Fargo (retail branches in locations with strong \\
Hispanic demographics), Foundation Communities,
Hispanic Scholarship Consortium, and Austin
Community College. There was a recurring theme
that came up in the meetings with the
organizations—mistrust in financial institutions that
lead to educational barriers in the community.

Pictured: Felipe, Marieli, Luis, Leonor, Nora, and Crystal
MFC gained more insight on the community’s concern with financial institutions by attending
English Second Language (ESL) learning classes open to the community called Austin ISD
Maestro en Casa.*

In order to accurately assess the depth of the problem, the Team chose the Maestro en Casa
classes that had the largest program participation and were located in Austin’s Hispanic
communities. An initial survey was developed to ask open-ended questions and assess the scope
of the Maestro en Casa participants’ financial literacy knowledge. Through this process, five
financial topics were identified that the community had trouble understanding and/or wanted
more resources to learn: Banking, Budget, Credit, College Financing, and Insurance.

The Financial Team hit the ground running and established a partnership with Austin ISD,
Austin Community College, and Wells Fargo to create a financial literacy curriculum for
community stakeholders that was “By Austin, For Austin.” The financial material was carefully
selected so it would have current or projected demand for everyone to succeed financially in the
local Austin Hispanic community. This cemented the formation of the program name and motto,
“Making Financial Cents — Making Sense of Y our Financial Future.”

*2016 statistics

*http://canatx.org/dashboard/our-basic-needs-are-met/poverty/

*Maestro en Casa is an initiative of the AISD Department of Communications and Community Engagement in partnership with the MATT
Foundation. Maestro en Casa is a practical and simple English-language learning and life skills program. Basic English lessons will help adult
learners navigate common American situations and systems, thus allowing English-language learners to interact at a higher level in their daily
activities. Parents will learn English at their local community school. The lessons are supplemented and enhanced with six culturally effective
comic book-style workbooks, each covering a different subject— Austin ISD MEC webpage
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Making Financial Cents

We developed a series of informative, interactive, and creative workshops to engage participants
in basic financing ideas. The sessions provided potential economic growth information, program
description, time commitment, cost, and possible funding/scholarships to continue education.

Additionally, participants had the opportunity to meet with current industry professionals and
learn the benefits of being financially ready to make big decisions. Lastly, MFC was able to
forge partnerships between the Austin ISD so that all community engagement staff can be trained
and knowledgeable in financial literacy program, to be able to have the financial workshop at
every AISD school.

Schools visited

e Sanchez Elementary School (East e Galindo Elementary School (South)
Central) e Barrington Elementary School

e Travis Early College High School (North)
(South Central) e Widen Elementary School (South

e Dobie Pre-K Center (North East) East)
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Making Financial Cents

Mission Statement

Implement a lesson plan on topics of finance that will establish a concrete financial literacy
foundation for English as a Second Language (ESL) adults for the Austin Independent School
District’s immigrant community. At the end of the lesson, participants will be confident to take
charge in financial decisions that affect their daily lives.

Vision
Each course participant will gain confidence and understanding to influence their economic
decisions by increasing their financial knowledge through five financial topics:

Banking

Budget

Credit

College Financing
Insurance

Project Scope:

Educate the ESL Community on financial literacy and local finance opportunities by
bridging the Maestro en Casa Finanzas lesson plan with the MFC lesson plan

Inform on continuing education opportunities and ways to offset tuition costs for entire
family

Solicit community feedback on ways to enhance the financial literacy program to ensure
the needs of the community are being met or exceeded

Establish community relationships to offer financial mentorship opportunities during the
length of the program.

Create a format for the MFC workshop where it is instructional, educational and
interactive by applying three components:

1. Utilize an instructor/student friendly presentation that covers the five major
categories of concern and educates as to why financial literacy is important.

2. Lesson Plan/Workbook will have supplemental information, activities, and
handouts the Austin ISD Parent Support Specialists can use to engage their
students—examples in the workbook will be relatable to Austinites.

3. An assessment that measures the students’ aptitude on the five financial topics
along with an exit survey that tells the MFC how well the program is going.
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Making Financial Cents

Prior to creating the financial literacy
course, MFC visited several Maestro
en Casa classes. The Team wanted to
gage how large the classes were and
how the classes were led. During the
Maestro en Casa classes, MFC
surveyed the participants.

After the observations, the group sat
down with the Parent Support
Specialist (PSS) assigned to the
school. MFC determined the best time
to conduct the program would be
during the existing Maestro en Casa
classes.

MFC used the survey results to
determine where the greatest financial
education deficits were: Banking,
Budgeting, Credit, College Financing,
and Insurance.

Financial Literacy Assessment for “Making Financial Cents” Program

The Financial Literacy Assessment was designed to gather data on specific points of interest
regarding financial education. The survey was issued in English and Spanish to 27 participants of
the Maestro en Casa program. The survey focused on five major financial topics: Banking,

Budget, Credit, College Financing, and Insurance.

The combined results of the assessment are as followed:
e Banking

40.7% did not have a bank account. 37% did not know how their bank account worked.

e Budget

33.3% did not know what a family budget was, 48.1% did not have a family budget.

e College Financing

59.3% knew someone in their household that will be going to college. 70.4% were
interested in learning more about financing college.

e Credit

77.8 % that they did not understand how credit works. 77.8% did not have credit. 96.3%
were interested in learning how credit works in the United States.

e |nsurance

77.8% they did not know how insurance works. 70.4% did not have any type of
insurance. 77.8% were interested in learning about insurance.
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Making Financial Cents

Taking Action:

There are several organizations that offer financial
education resources in Austin, Texas. For example, in the
private (Wells Fargo) and public (Foundation
Communities) sectors to name a few, offer in-depth
courses and information that guide you through different
financial topics. The main strategy of the MFC program
was to find existing organizations to partner with.
Partnering with an existing program ensures the MFC
program’s sustainability and makes it easier to connect
with a part of the community that is hard to reach.

MFC utilized their 25 years of experience in financial
services to create the program curriculum. The Financial
Team wanted to create a financial literacy lesson plan, materials, and workbook that was
relatable to the audience and based on the financial literacy deficits from the surveys.

Part of the effort to make the information relatable to the community was not only providing
relatable content but the creative design that would blend together to make “cents.” MFC hired a
student based graphic design entrepreneurial group from Austin ISD’s Eastside Memorial High
School. The MFC workbook, “By Austin, for Austin,” was created with the local community in
mind.

Pictured: The student
graphic designers are
Anna Cruz, Anthony
Guzman, Devin
Zavala, and Noelia

Rodriguez.

Overall, the Financial Team spent over 20 hours with the Eastside Memorial Graphic Design
team to make content ideas into reality. The financial categories chosen were ones that can make
an immediate impact in the participants’ daily financial decisions. The target was to break any
myths the participants had that aided in their mistrust of banking, their access to credit, the
effects of insurance, and access to college resources.
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MFC created Banking 101 with an end goal of
the participants opening a bank account at their
chosen financial institution. Surprisingly, 100
- % of the participants surveyed were interested
VENTING in how bank accounts in the United States

school experience

work, and many of the participants did not
have a bank account. A common reason behind
the participants not having a bank account was
mistrust in financial institutions. Having two
members of MFC working for a bank helped to
break through this stigma. The constituents
were able to explain why banks tend to ask

: questions when a banking relationship is
established. Because of these efforts, the participants were able to understand and identify how
banks operate in a regulatory framework. The participants also grasped the concept of having an
open relationship with their personal banker and how that can help them gain more access to
financial products and financial advice. From there, MFC went into the next two courses—
Credit 101 and Budgeting 101.

Credit 101 concentrated on the total cost of credit, obtaining credit, explaining how credit
works, and why it is important to track your own credit. The MFC survey showed that 78% did
not know how credit works. The participants were able to hear directly from bank
representatives, on the factors lenders assess when applying for credit, how to establish credit
history, and how a FICO credit score should be monitored. MFC also covered the difference
between bank loans and predatory lending, by showing the participants how to read the Reg. Z
box

Annual Percentage Rate Finance Charge Amount Financed Total of Payments
The cost of your The dollar amount The amount of credit The amount you will
credit at a yearly rate the credit will cost provided to you or have paid after you
you on your behalf have made all
payments as
scheduled
A% $ B $ c 5 D

“Truth in Lending” or “Reg. Z” box
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To shed some light on the relationship
between credit scores and the Hispanic
community, the Team utilized an
assessment completed by “LendEDU.”
The assessment compiled the average
VantageScore 3.0®1 credit scores for

each town and city in Texas.
*Source: Lendedu.com

Budgeting 101 covered several
different ways of budgeting. The MFC
survey showed that 33% did not know
what a budget was and 48% did not
have a family budget. It is important to

know where you spend your money. It’s also very important to know the differences between
needs and wants. The Finance Team created a budget tracker, a bill pay calendar, and offered
two creative ways of savings: the envelope method* and the 52-week savings challenge.

College Financing 101 stressed the importance of getting an education past high school.
Continuing your education at a trade school, community college, or university impacts your life
positively in almost all areas: health, wealth, and earnings over time. There was information and
different ways to pay for college and looking for scholarships and grants to fund your education.
We made it a point that student loans were the last option, and if needed, how to navigate

between all the loan options available.

Insurance 101 addressed the expressed concerns of their participants—how does it work and
why is it needed. MFC also emphasized that insurance is part of financial planning. It was
crucial for The Finance Team to be creative when outlining concepts, such as the reason
insurance is needed (besides mandatory reasons) and the different benefits and limits that are
available (and that impact the overall cost). Insurance 101 was divided into three parts: auto,
renters/home insurance, and life insurance. MFC wanted to provide the participants with
additional public resources and important questions to ask when a policy is purchased.

*Dave Ramsey Envelope Method
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Measuring the Impact:

At the conclusion of each workshop, exit surveys were given out that included Likert scale and
open-ended questions for individual responses. We were also able to interview participants
regarding the MFC program at the Maestro en Casa graduation.

“Tuve mucha informacidn que yo no sabia, mi hija es mi primera
generacidn aqui Somo nuevos aqui en este pais, este tipo de ayuda es
bastante beneficioso para nosotros porque el sistema es completamente
diferente para nosotros entonces nos sumergieron un poco en todo los
que nos falta adjuntar.” — Alejandra Garza, Maestro en Casa 2018
Graduate

English Translation—It had a lot of information that I did not know about. My daughter is a first generation citizen.
Living in this country is still new for us; this kind of help is quite beneficial because the system is completely
different than where we came from. We did as much as we could because we had a lot to learn.

“Cuando uno llega a este pais no conoce mucho como trabajan algunas
cosas, para mi es importante aprender sobre los requisites para abrir una
cuenta, sobre las polizas de seburo de autos que no solo es mandatorio sino
conocer los diferentes beneficios que se pueden obtener para protegernos [
major. Para mi es muy importante informarse de temas en el areas de
banco y seguros para tomar decisions importantes.” —Iris Pescador, Maestro
en Casa 2018 Graduate

English Translation— When you first arrive in this country, you don’t know a lot about how things work here. For
me, it was important to learn about the requirements in opening an account, learning how car insurance policies are
mandatory, and to recognize the different benefits that can be obtained to protect us best. For me, it’s very
important to learn about the different areas of banking and insurance in order to make important decisions.

“I was excited about having different activities for the group and the
content because they were able to understand piece by piece what you
guys presented, we don’t usually touch deep on the financial part and
college system. By the end of the class | see how participants were very
excited about understanding the financial topics, how easy it can be to
open a bank account, learning about the coverages available in the
insurance policies, what makes the differences on the cost of the policies
and also learning about the different resources for college savings and
financial aids. I think the program is excellent and | appreciate your
support, your time, and professionalism.” —Nora Montes de Flores, Parent
School Coordinator for Maestro en Casa

10|Page



Making Financial Cents

Sustainability

Over the course of nine months, the Hispanic Austin Leadership — Finance Team spent over 120
hours canvasing their community, creating partnerships, fundraising, and making an impact on
the lives of Maestro en Casa participants. As part of our long-term sustainability, we have critical
partnerships with Austin Independent School District and Wells Fargo. The Making Financial
Cents program will be part of a training program for all Parent Support Specialist (PSS) at each
school. A MFC toolkit was created that includes the power point presentation, course curriculum
lesson plan, program workbook and website for access to more information. Through
partnerships with Wells Fargo’s volunteer program, Farmers Insurance, and Foundation
Communities, PSS staff will be able to access volunteers to come in as subject matter experts to
discuss more in depth on each topic. The goal of the Making Financial Cents program is to grow
organically within the Maestro en Casa class offerings. (Maestro en Casa is currently in 27
Austin ISD schools)

For the 2018 Maestro en Casa graduation, the Team showcased the entire program, talked about
the vision to grow with Austin ISD leadership, and recruited additional schools that provide
Maestro en Casa classes for the next year. We were able to recruit an additional four Maestro en
Casa classes. There will be a total of eight AISD schools launching the Making Financial Cents
program next year. With the addition of those schools and the current schools that re-signed for
the program, there will be a total of eight AISD schools launching the Making Financial Cents
program next year.

Non-English Speakers in Austin, Tx

16% |
1%

DATAUSA:

In Austin, Texas there are 269,778 community members that are speakers of a non-English language. This is 21.6percent higher than the
national average. In 2015, the most common non-English language spoken in Austin was Spanish—are native Spanish speakers.

We have also been invited to showcase the program and recruit volunteers at the 2018 Latin
Connection* Signature Event hosted by Wells Fargo.

*The Latin Connection is a Wells Fargo Team Member Network. The purpose of the Wells Fargo Team Member Networks is to connect their
Team Members with their local communities. And gives them the opportunity to give back to the communities in which they are invested.
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HAL Finance Team
Co-Founders of Making Financial Cents

Luis “Louie” Castillo is a native of Brownsville, Texas, currently
residing in Austin. Luis received his Bachelors of Business
Administration from the University of Texas at Brownsville, where
he majored in Finance. Luis has an extensive background in
financial analysis, credit, credit analysis, and commercial banking.
He is currently a Business Relationship Manager for Wells Fargo,
where he utilizes his finance and credit experience to help
commercial businesses succeed financially. Luis also serves as the
Historian of the Wells Fargo Latin Connection. Luis contributed to
the success of the Making Financial Cents program by providing
extensive credit tips and budgeting education.

Marieli Cestari is a native of Venezuela, currently residing in Austin.
Marieli graduated from Yacambu University, where she studied
Industrial Engineering. She also completed the Minority Business
. Executive program offered by the Foster School of Business at

. Washington University. Marieli is currently an entrepreneur, leading
her own insurance business, Cestari Insurance. One of Marieli’s
passions is to helping her community. She is a member of several local
non-profits in Austin. Marieli contributed to the success of the Making
Financial Cents program by providing insight into the insurance
world.
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Crystal Hone is a native of El Paso, Texas. Crystal relocated to
Wichita Falls, Texas where she studied Finance and Economics at
Midwestern State University. Crystal received her Bachelors of
Business Administration in 2013 and her Masters of Business
Administration in 2015. Crystal is currently a Branch Manager at
Wells Fargo Bank. Crystal began her career with Wells Fargo in
2010 as teller. She has held several other positions such as
personal banker and service manager. Crystal also serves as the
Co-Chair of the Wells Fargo Latin Connection. Crystal
contributed to the success of the Making Financial Cents program
by providing insight on how banking works and by utilizing her
Wells Fargo team members as volunteers.

Felipe Gabriel Romero 111 is a native of Laredo, Texas, currently
residing in Austin. Felipe received his Bachelors of Arts from
Texas State University, where he majored in Communication
Studies. Felipe has over 10 years of experience in communications
and community engagement. He currently works for the Austin
Independent School District HUB Department, where he helps
create contract opportunities for minority businesses. Felipe
contributed to the success of the Making Financial Cents program
| by gathering resources for parents to use when preparing their
children for college. Felipe also played a large part in the
partnership between Maestro en Casa and Making Financial Cents.
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Financial Summary

The following operating budget, details the revenues and expenses generated by the MFC pilot
program. The MFC budget was developed to be flexible where revenues and expenses are
determined by the volume of services The Financial Team generated.

Revenues:

Throughout the program term, revenues were concentrated from the donation made by Wells
Fargo. This donation is part of Wells Fargo’s corporate social responsibility program that
believes in community impact programs that result in material changes in its stakeholders.

m Wells Fargo
Donation

m PuroClean
Donation

= GAHCC- Seed
Money

The Team used the following letter to reach out for donations:

HISPANIC %5
[ )

nMgkiqg Financial Cents AUSTIN

[
X LEADERSHIP
Program Sponsorship

onB

Program Sponsorship

Objective

We are participants of the Hispanic Austin Leadership (HAL) Program that is part of the Greater
Austin Hispanic Chamber of Commerce. The HAL participants are grouped into five different teams
that create a cammunity impact project for the Greater Austin area, Our team was asked to assess
the community and work with local partners an impraving financial literacy in our area. Together
our HAL Finance team brings over 20 years of experience in financial services and program
management. Through a partnership with Austin Independent School District, the HAL Finance
Team is creating 2 program to:

Background and Purpose

Hispanic Austin Leadership's (HAL) mission is to provide business leaders and professionals the
opportunities to develop business acumen. civic awareness, leadership skills and a network of
colleagues for life. HAL seeks indi to serving our ici

program will be gven the opportunity to develop an understanding of the opportunities and
challenges facing the Greater Austin area. HAL is limited to approximately 30 participants annually.
HAL is a nine month program with Sessions and Community Impact Projects designed to be
participatory in nature. In order to get the most out of the program and to fulfill the mission of

it Is necessary that participants are actively engaged in the process. HAL participants are

Y Euu(m m= English Second Language (ESL) community on financial literacy topics in an
) ot paricibants o e5in confidance and) take Charga In Ainanclal dccitions

Ihzlaﬂucl Ih-irdillyllv-s

<

™ Inform on continuing education opportunities and ways to offset tuition costs for the
w  entirefamily.

2/~ Solicit community feedback on ways to enhance the financial program and ensure that the
o  needs of the community are being met or exceeded and,

; " Establish community relationships to offer financial mentorship opportunities.

The financial literacy pilot program "Making Finoncial Cents” is scheduled to start in February 2018 at
four Austin ISD schoals and will end at the end of April 2018. Our organization’s ability to continue
to support these program participants is due in large part to the generous support of corporate
danors who belleve in the importance of financial literacy and the impact it has on our everyday
lives. Thank you for considering our request, and hope you join us to suppert the ESL community who
are seeking personal and career opportunities by establishing a better understanding of personal
finance principles.

The HAL Finance Team is seeking the following sponsorship from
the Wells Fargo's Community Grant Division. Corporate Soclal
Respansibility is a huge part of your company's vision and values
and we hepe we ean bring econamic empowerment to the program
participants. The financial literacy program is aligned with your
2020 commitment to economic empowerment in the area of
increasing access to respansible financial products and services ta
help underserved consumers enter the financial mainstream,
increase savings, improve credit, and build assets.

2-Hou . Topics
Basicr = Budget
Financing = Credit
Workshop «» College
E = Insurance
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L,
dedicated to serving their community and are given the opportunity to develop an understanding of
the opportunities and challenges facing the Greater Austin area

=

Generated over 6,000 hours of
service and over $30.000 in revenues

Impacted over 4,000 people in the
Greater Austin Area via Community
Impact Projec

HAL Community Impact Projects vill
impact over 13,000 people & beyond
by 2022.

2010 & 2017 HAL Classes

e o el
ok o G

2 §480 - Marketing and promotional materials
50 - Hispanic Austin Leadership Graduation

Reached over 20,000 Greater Austin
residents via press/media interviews
& publications.

Donation (15 Tickets)
. $430 - Educatlnn booklet, supplies, materials, and

PROGRAM . sgso Light snacks and refreshments for class
participants (Feb-Apri
« $290 - Program Connngency Costs ***

“Making Financial Cents" will be uhllzlnﬁ :ctmlhworkmeels from Well
Fargo's Hands on Banking mll.nal to ;u lement t} cmlrtp bﬂoklsl l’hal wvll
be implemented during prograt . The Hands on Ba nf

Willbe used a5 tool to navigate e thvoush tbe tomIcs related to. Banking Bosics,
Personal Finance, and Cred

As a PLATINUM SPONSOR, Wells Fargo will have KMI' company name and lcgﬁ
displayed on a vinyl banner, a full sponsor page In the pr k, and
the Facebook pago bannar. in adition, Walls Forgo. wlll rcc(-lve (6) tickets to
i if Ionm 16, 2018 from 5:00
pm- 8:30 pm At the Austin 15D Performing Arts Cent
BT nds. fio used will be absorbed 2 Festricted Income to be utllized for
future Welis Fargo team memhe who participate in the Hispanic Austin
Leadership Program

Benefits
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EXxpenses:

The program did not generate any fixed expenses, solely variable expenses. Expenses were
concentrated in the implementation of our program. The focal point was to create a workbook
that was aligned with the material we were teaching during our PowerPoint presentation. Cost
concentrations were in creation/printing of our “Making Financial Cents” Workbook, along with
the marketing of our program. Out of the total cost recorded- $1,409 was attributed to the launch
of this pilot program.

M Graphic Design-
Program Material

B Program
Implementation

M Program Material-
Booklet Print

After recording revenues and expenses for a term of nine months, the Team had a surplus of
$341. This surplus is to be used as restricted income as a start-up fund for the Wells Fargo team
members of the 2019 HAL Class.

Making Financial Cents
Revenues
Wells Fargo Donation $2,000
PuroClean Donation $100
GAHCC- Seed Money $250
Total Income $2,350
EXxpenses
Graphic Design- Program Material $300
Program Implementation $224
Program Material- Booklet Print $501
Marketing/Promotion materials $325
Community Invitation-HAL
Graduation $600
Misc- Program Implementation $60
Total Expenses $2,009
Budget Surplus | $341 |
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Cost Analysis

What financial stake does it take to operate “Making Financial Cents”?
Information provided by Luis Castillo

The Financial Team wanted to outline the financial impact this program had not only in its pilot

year but in the years to come. The pilot serviced four schools and MFC hopes to increase

exponentially by four schools a year. The end goal would be to service 130 schools.

Based on The Financial Team’s discussion with the AISD’s Parent Support and Engagement

Office, MFC was invited to continue their partnership of with the Maestro en Casa Program. If

MFC did not have volunteers, the analysis is based on the cost of funding the program.
Maestro En Casa Program

Year Schools
Pilot 4

Year 2 8

Year 3 16

Year 4 32

Goal 130

Total MEC schools in AISD
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Program Costs: How much does it cost to service One School?

The main expense for MFC would be the wages paid to Financial Representatives that have the
experience and financial knowledge to cover the topics in our program. Based on the Team’s
analysis of salaries paid to Personal Bankers at five financial institutions identified in
Glassdoor.com, the average salary for this position is $36,000. A salary of $36,000 equates to a
monthly pay of $3,000, weekly pay of $692, and an hourly wage of $17.31. The cost per our
booklet is $5.75 and equates to a cost per school of $57.50. Other items include
materials/supplies and food/beverages that equate to a cost per school of $29.90 and $55.00,
respectively. Total projected cost to service one school is $280.00.

Budget Items Cost per item | Cost per School*
Financial Representative? $17.31 $138.48
Material/Supplies $11.99 $29.90
MFC Work Book $5.75 $57.50
Food/Beverages $5.50 $55.00
Total $40.55 $280.88

1School Size= 10 students per school

2Finance Representative average wage in Austin Texas. (See Narrative)

*Each School will require 4 Financial Representatives at minimum

*Each School course period will be one hour per course. Each school is to receive two courses per program period
Projected revenues were kept at 125% of operating expenses to each program year can generate a
surplus for future contingent costs.
Total Revenues needed for our Pilot Year was $1,404. Please note that the Team was able to
generate donations i/a/o $2,350 for the HAL 2018 program.

e Total projected costs for next year is $2,247 and will service 8 schools.
e Total projected costs for next year is $4,494 and will service 16 schools.
e Total projected costs for next year is $8,988 and will service 32 schools.

To service the Making Financial Cent’s goal of 130 schools will equate to a cost of $36,514.
Making Financial Cents Projections

Year Year Year Year Year

Pilot 2 3 4 Goal
Revenue $1,404 | $2,809 | $5,618 $11,235 $45,643
(-) Projected Costs $1,124 | $2,247 | $4,494 $8,988 $36,514
Revenue to OP EXP 1.25 1.25 1.25 1.25 1.25
Projected Surplus $281 $562 | $1,124 $2,247 $9,129
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Lesson Plan Title: Banking 101
Concept/Topic to Teach: How a bank works; benefits to the bank customer (participants)
General Goals:

e Participants will be able to choose which bank products are right for them

o Participants will be informed of the bank’s requirements for opening a checking account

e Participants will be informed of how credit works and know the importance of a strong FICO
Specific Objectives:

e The difference between a checking and savings account
e How a debit card works
e How credit works

Student Take-a-way:

o List of banks that allow foreigners to open accounts without a social security number or ITIN
e Supplemental worksheets on deposit products
e  Supplemental information on building credit and it’s importance

2" Class

Lesson Plan Title: Budget 101
Concept/Topic to Teach: Creating a financial plan; living within your means
General Goals:

e Participants will be able to create a budget for themselves and/or their family
Specific Objectives:

e Defining “income”
e Defining “expenses”
e Defining “needs”
e Defining “wants”
Student Take-a-way:

e  Sample budget
e Budget template
3rd Class

Lesson Plan Title: College Financing 101
Concept/Topic to Teach: Utilizing government funding and/or scholarships
General Goals:

e Participants will be able to find available scholarships

e Participants will be able to complete a scholarship form

o Participants will be able to complete the FASFA/TASFA
Specific Objectives:

e  Defining “scholarship”
e Defining “FASFA/TASFA”
Student Take-a-way:

e List of scholarship resources
o TASFA/FASFA website

20|Page



Making Financial Cents

4th Class

Lesson Plan Title: Insurance 101

Concept/Topic to Teach: Automobile, Homeowner’s, Renter’s, and Life Insurance
General Goals:

e Participants will be able to choose which insurance services are the best for them
Specific Objectives:

e Defining “insurance”
e Policy minimums and maximums
Student Take-a-way:

e Insurance worksheet
e  “How to file a Claim” handout
e List of insurance companies who issue insurance to foreigners with no social security number/ITIN

Making Financial Cents

Banking 101
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2 FD rms Df - T;:F:;E"{,:E Ld:;::ﬂlnn—l:cruulur Card, U5 State ssued Driver's l] —
Identification  [Fisiirtisesiumei st tass
Minimum .

& Required by every bank

Opening Deposit

BU ild ing a Ba n k = Banker vwill azk you ==veral questions to under=tand what your berking needs Oe
Relationship - A h

= Locations

Research your |

* Reviews

chosen bank [ '

Building a Banking Relatlenship

Initial Questions How you will use your account

* Mame, Address, Phone Mumber * How you pay your bills {cash, credit,
* Where you work, how often you are checks)
paid, and how much you are paid * Online Banking
* What Is important to you, financially * Why you need an account
= Your current banking situation * How much you plan on keeping in
your account

Future Needs

* Follow-up calls

* Appointments to talk about other
financial topics that are important to
you

* Bank Partners who can help you

BANKER
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The Foundatons OFf Cradit

&
o
i

o]

What is Credit? Why is Credit important? '

* Borrowed Money, Goods, or Services * Purchasing Power
with the expectation of future * Rent Application
payment

How do | get credit?

* fMost consumers establish credit from &
a secured credit card.

* Once you establish a fair credit score,

|
you can apply for an unsecured card :
and enjoy lower fees and interest
rates, as well as card rewards,
o 1
:Q.. i
TIP: How you handle money says a kot about you |

Good or Risky Bet?

+  Accessio creddto make & necessary purchase

+ Some creditcard companies allow non-U.S. citzens to apply with
other forms of identification, such as an ITIN or government-
issued passport.

»  Ifyour lack of an adequate U.S, credithistory Xeeps you from
getting approved, applying for a secured credt card may be your
bestbet. Use it responsibly, and you could be on your way to an
unsecured credit card further down the line.

+ Funnel of data that goesinto a credit report- Rent history, stc
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The formula for a good What s the average credit
e IR AT Ty 1 TR | P for Austin Residents?7?77
cradit score- Where do o e

CREDIT SCORE CATEGORY

you stand?

@ Payment History
FICO SCORE @ Cedit Utilization Rate Good 700 - 749
@ Credit History
53 BREAKDOWN @ New Credit —
@ Types of Credit Falr 650 - 699

Poor 550 - 649

wwwiwalla by

EL

.;*thinn Financkal Cents
Two Most Common Forms of Debt:
Line of Credit Vs Loan- What the Difference

Loan- Auto Mote

Line Of Credit- Credit Card

* Key Term: Revolving * Key Term: Non-Revolving
s Purpose: Car Repalr * Purpose: Purchase a vehicle

» Payments; Fixed
* Payments: Variable . Te:“, Maturity Date
s Term: Card Expiration .
Pay Attention to:

Pﬂ"f Attention to: * Pre-Payment Penalty

* Late Fees ® Late Fees

* Annual Fees * What is the total cost of loan-Low monthly
¢ Balance Transfer Fee payment isn't always a good deal

(Y
L7

o S
% . 77 | L2 § L
R ]\ﬂ‘f:b:.\ﬂ G =T TIF: When you submit a credit apglication, the check e e |

results in & "Hard Inquiry™ which can lower your cradit {."'- |
soare by a few paints =
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B . What is the total cost of my loan?
requires Lenders to REG 7 BOX |
:ﬂ:ﬂ:: :I:I.:.:mlof Annual Percentage Rate | Finance Charge | Amount Financed | Total of Payments
2 A% $B $C $D
Fayday Loan Auto Loan
Example: Fraddy gats a payday Example: Fraddy goes to the local
lean for unexpected medical bills, credit union and gets a car loan for
The loan is priced at 300% and the 210,000, The lean is priced at 5%
term is 3 menths months and the term is 60 months.
Reg 1BOX Reg 260K
Annual Percentage Rate |Finance Charge |Amount Financed | Totd of Payments Annual Percentage Rate | Finance Charge Amount Fnanced| Total of Payments
300% §537 $1,000 S1537 5k 5131 $10,000 §1138
/" ntpmsantslhamlnl/e |
Represents the cost of borrowing §1,323 |
|
|

borrowing 3537

Information generally

Companies that accept

an ITIN for credit card requ!red. for Credit
applications Applications

1)American Express

2)Bank of America

Cl -.'I

e Physical Estimated E
3)Citi® SIS and/or savings
} address (No gross annual i

information

4)Capital One® P.0. Boxes) income

Sewimk
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How can | control cdebt?

Consider debt consolidation

Pay Off Debt faster

Lower you monthly payments to help
free up cash (refinancing)

Understand the total cost of
borrowing (refer to Reg Z Box)

Types of Consumer Fraud

Debit/Credit Card Fraud

+ Check your Bank Statements cften
* Protect your FIN

# Recommend using credit card for online transactions

Fake Charities

+ Bafore you donate, make sure you
& |gnere high-pressure sales pitches

Fake Lotteries

know where your maney is gaing

# SCam requesting you “The Winner” ta send money ta cover taxes an the prize

+ Don't share your credit card o Bank account numbsers, They usually say they need to send you

the check first,
Fake Debt

* scammer send you mail Claiming that they are with a law firm or government (IRS), and threaten

to arrest you or file a lawsuit if you don't pay the debt you owe
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Making Financial Cents

1*»’ Making Financial Cents-
2‘ Insurance 101

;5‘ By Financial Team of the Hispanic Austin Leadership Program

o
nmak!ng Financial Cents

huaking Financial Cents

Reason to consider insurance

Insurance is an economic institution that allows the transfer
of financial risk from an individual to a pooled group of risks
by means of a two-party contract. The insured party obtains
a specified amount of coverage against an uncertain event

for a smaller but certain payment.

$
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-

hmuklng Financial Cents

Auto Insurance

> Coverage to OTHERS
> Coverage to YOU AND YOUR FAMILY

> Coverage to YOUR

-

hmuklng Financial Cents

L NS, U [R AN CLE:

Coverage to others: Bodily Injury (Bl) Property Damage (PD)

$20,000

1st personclaim 2nd Personclaim 3rd person claim

$70,000

$150,000

Your
Risk

Insurance $20,000 Insurance 30,000 Insurance 510,000
30/60 Your Responsibility SO | Your Responsibility Your Responsibility $180,000
S40,000 $140,000
Insurance 520,000 Insurance 550,000 Insurance $30,000
140,000
50/100 Your Responsibility SO | Your Responsibility Your Responsibility S ’
520,000 $120,000
Insurance $20,000 Insurance 570,000 Insurarce $120,000
100/300 Your Responsibility S0 | Your Responsibility $0|  Your Responsibility $50,000
550,000
Insurance $20,000 Insurance $70,000 Insurance $150,000
250/500 Your Responsibility SO | Your Responsibility 50| Your Responsibility 50 0
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>

Expenses

>
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Making Financial Cents

Coverage to YOU AND YOUR FAMILY:
Underinsured Motorist (UIMBI and UIMPD)
Personal Injury Protection (PIP) OR Medical

Coverage to YOUR VEHICLES:
Comprehensive (COMP)
Collision S
Road side assistance (TOWING) IS,
Loss of Use (rental reimbursement)
Residual Coverage (GAP)

E‘ L_A‘ L&t\b’i E



Making Financial Cents

o

‘n"“!?'!'."q_'."!‘.‘a!‘?!?.'.c?ﬂ‘.?

Renters and Home Insurance

Y | (p———

Health Insurance

v/ Individual and Group Policies
v Copay

v/ Cost-share

v Deductible

v Out of Pocket
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Life Insurance

DO | NEED LIFE INSURANCE?

= Replace income for dependents
= Pay final expenses
= Create a legacy for your heirs

TYPE OF LIFE INSURANCE?
TERM LIFE INSURANCE
VS

PERMANENT LIFE INSURANCE

o
ﬁuuklng Fln_qml:lol Cents

Life Insurance Analysis

31| Page
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INCOME
FINAL EXPENSES
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Making Financial Cents

Life Insurance

What do | need to apply for Life Insurance:
v

Live in the US for at least 12 month
v Have a SSN or ITIN number
v Have a valid ID card (matricula also applied)
hmaklng_ Flp_onqlal cqms

Questions?
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Making Financial Cents

Insurance Definition:

Insurance is an economic institution that allows the transfer from an individual to a
of risks by means of a two-party contract.

The insured party obtains a specified amount of against an uncertain event for a smaller
but certain payment.

Types of Insurance

Type of Business Insurance Critical, Mandatory or Important
Property & Liability Critical - Mandatory
Health & Medical Important
Life Insurance Important
Umbrella Liability Important
Business Insurance Critical
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Auto Insurance

Making Financial Cents

1st person claim 2" person claim [3rd person claim  Your Risk
$20,000 $70,000 $150,000
30/60 Insurance $ Insurance $ Insurance $ S

Your responsibility  [Your responsibility  [Your responsibility
S S S

50/100 Insurance $ Insurance $ Insurance S S
Your responsibility  [Your responsibility  [Your responsibility
S S S

100/300 |Insurance S Insurance $ Insurance $ S
Your responsibility  [Your responsibility  [Your responsibility
S S S

250/500  [nsurance $ Insurance $ Insurance $ S

Your responsibility

S

Your responsibility

S

Your responsibility

S

WHAT IS AN UMBRELLA POLICY?

Umbrella insurance supplements the liability coverage you already have with your auto
and home policies, providing an extra layer of coverage. Consider it financial-catastrophe
protection, and psychological and emotional comfort, when you really need it the most.
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k! '!Z FARMERS LIABILITY EXPOSURE
INSURANCE
WORKSHEET
REAL PROPERTY
Market Value - Mortgage = Equity
TOTAL EQUITY:
PERSONAL PROPERTY
General Household Items (Furniture, Clothing, etc.):
Jewelry: Art:
Recreational Vehicle(s): Other:
TOTAL PROPERTY:
INCOME
Annual Household Income x 35percent x  Average 15 Years =  Garnishment (way be as high as
25 years)
X 35 x 15 =

RETIREMENT SAVINGS
Qualified Accounts

IRA’S:

401K:

Other: (Profit Sharing, TS A, 4030, etc.):

Non-Qualified Accounts

Stocks/Mutual Funds:

Annuities / Life Insurance Cash Value:

CD’s:

Other:

Liquid Assets at Risk
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DO | NEED RENTERS INSURANCE IF MY LANDLORD HAS INSURANCE?

Yes your landlord’s insurance policy will only cover damage to the building. It won’t pay for the
replacement of your belongings and it won’t cover your relocation costs, should you need to
move out while repairs are made.

I DON’T HAVE MANY VALUABLES. DO | STILL NEED RENTERS INSURANCE?

Take a look around your home and imagine how much it would cost to replace everything you
have—your computer, TV, DVD player, MP3 player, digital cameras, jewelry, bike and so on.
Could you afford to do that? If not, you may want to consider renters insurance.

DOES RENTERS INSURANCE PAY MY RENT IF | CAN'T?

Renters insurance does not pay your rent. However, it may cover expenses related to temporary
housing if you can’t live in your building while it’s being rebuilt or repaired after being damaged
by a covered loss.
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HOME INSURANCE

Hazard Insurance to cover incidental and catastrophic losses.

mmmw DWELLING

smmmm OEPARATE STRUCTURES

mmmw  PERSONAL PROPERTY

msmm PERSONAL LIABILITY

mmmm ADDITIONAL LIVING EXPENSES

ADDITIONAL COVERAGE:
Additional Coverage: Extended replacement, building ordinance, etc.

Loss Assessment (Condominiums, town home)

IS EARTHQUAKE DAMAGE COVERED BY MY HOME POLICY?
No, earthquake coverage must be purchased separately.

AM, | COVERED IF MY DOG BITES MY NEIGHBOR?
Dog bites are included with your basic liability coverage. However, dogs that have a
history of bites are considered “vicious” and will be excluded from coverage.

DO | NEED TO TAKE AN INVENTORY AND PHOTOGRAPHS OF MY BELONGINGS?
We all have so much stuff! It's a good idea to prepare a home inventory—Keep it in a safe,
accessible place in the event you need to file a claim.

WHEN SHOULD | THINK ABOUT INCREASING MY HOME INSURANCE COVERAGE?
Whenever you change something significant about your home or its contents. For
example, if you put an addition on your home, start a business from your home or make a
major purchase.
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FOOD INSURANCE
Flood is defined as a general and temporary condition of partial or complete inundation of two
or more acres and two or more properties of normally dry land. Flood damage can only be
caused by the following water sources: Overflow of inland or tidal waters.

DO | NEED FLOOD INSURANCE?
If it rains, it can flood. Basic home insurance does not cover flood, although mortgage
companies typically require homeowners in a flood zone to carry flood insurance.

BENEFITS OF FLOOD INSURANCE VERSUS DISASTER ASSISTANCE

FLOOD INSURANCE

DISASTER ASSISTANCE

You are in control. Flood insurance claims
are paid even if a disaster in not declared.

Most forms of federal disaster assistance
require a Presidential declaration.

Between 20 and 25 percent of all claims paid
by the NFIP are outside of special flood
hazard areas.

Federal disaster assistance declaration are
not awarded in all flooding incidents.

There is no playback requirement.

The most typical form of disaster assistance
is a loan that must be repaid with interest.

Flood insurance policies are continuous and
are not nonrenewed or cancelled for repeat
losses.

The duration of a Small Business
Administration (SBA) disaster home loan
could extend to 30 years.

Flood insurance reimburses you all covered
building losses up to $250,000 and $500,000
for business. Contents coverage is also
available up to $100,000 for homeowners
and $500,00 for business.

The average individuals and household
program award for Presidential disaster
declarations related to flooding in 2008 was
less than $4,000.

The average cost of flood insurance policy is
a little more than $500 annually. The cost of
a preferred risk policy is less than $450
annually, depending on where you live.

Repayment on a $50,000 SBA disaster home
loan is $240 a month or $2,880 annually at
4percent interest.
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WWW.communicaresa.org

www.obamacareplans.com

HEALTH INSURANCE RESOURCES

LIFE INSURANCE ANALYSIS

LOANS
INCOME
FINAL EXPENSES

Making Financial Cents

TIPS TO BALANCING THE ACT OF PURCHASING INSURANCE:

o Need for professional assistance

e Value vs. price?

e What do I really need?
e What can | really afford?
e Research the company https://www.opic.texas.gov/
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( Making Financial Cents

Congratulstionsl You have picked up a valuable tod that
will increase your finangial planning knowledge. Having 2
financial plan will help you plan for a &t full of suceess.
The "Making Financial Cents” team has invested a lot of
fime into this information workboak based on fe
commaon themes: Baning, Budget, Credit, Insurance

and College Financing. These five commen themes are a
crucil frctorin Francyl anrin, Francial Plamming 53
shill that takes time and effort to develop, but over time it
will help you maie every “oent” cmurt

It true—you can beam how to change your maney
mindset. In arder to make every “cent” matter you
should develop a savings plan, create good finanil
habits, create a spending budget, bulda positive credit

Marieiis origirally from  Luis 5.2 rative of
Venerueiaandhasbeen  Brownsville, Texasand his
living inthe United States  enperience in Finance has
since 2000 She grachated  been censered in commer
inIndustrial Engnecring banking far the past
+rom Yacambu Universityin  five years. He is curently a
Business Relationshin
tobecome a Farmers Manager forWells Fargo,
Insurance Agentand and has sucossstully
develop her careerimthe helped businesses that
insurance and financia operate across Texas
services industries. In obtain millions of dolarsin
, shecompleted the  commencial financing. His
Mincrity Busines roadmap towards servicng
Executive Frogram from s customess & based on
‘Washington Univessity. continuously pracicing
Foster School of Business,  and advocating for a credit
and meceived her ce cultsre with well defined
ion 2z Lite Underwriter  financial principals. When
Training Cauncil Fellow he & not buiding relation
with the Amesican College  ships with his customers,
Institute in 2014. Mariel’s  you can find Luis mensor
passionis to help her ing his community on
community and 5.2 sound francial manage
member ofseveral local | ment or traweling acrmss
nonprofitsin thedustin, ozl veruesto isten o his
Tewas area. faverite musiciare.

call ourselves
an Austin bank.
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histary, probect your personal iderity, and pay for
college. All of these maney m1n"gcmnﬂtsk|l\s will help
you tockay, tomamow, and far into the fuure.

A5 new member of the Austin community, you may be
mioee concemed about short-term goals,and it is OKL
Wi haws designed same maney saving plans o hefp you
szart small and save BIG. Short.term goals wll lead o
e termm bemedits and i is never oo soon o st
managing your personal fnances. "Making Financial
Certs' was created so you can reach your indivicual or
family goals.

The Making Financial Cents Team

) |

w0
Crysal Hones Crysml isa Felipe Romero has over 10
native of EIPaso, TXand  years of ewperience in

bas lived inAustinsnce commurications and

2015, Crystal attended mmurity engagement:.
Midwestern State He cummenty warks for the
University in Wichita Falls,  Austin hdependent Schaol
Tewas. Shereceivec her  District HUB Department
Bachelors of Business that creates contract
Administration in 2013and  opporunities for minority
her Masters of Business businesses. Felipesa
Administration in 2015. proud san of Mexican
Crystal is currerttly a immigrant parerts who
Branch Manager forWells  raised him and his brother
Fargo Bank. Shehasbeen  along the border city of
with Wells Fargo snce Laredo, Texas. As a fist
2010, where she sraredas  genertion college grad
ateller. Crystal is alse ate, the "Making Fnancial
active inthe local dustin - Cents” program isa toal
commurity shrough thathopes o educate the
commurity service. She  local Hispanic community
serves s the Co-Chairfor o the sseps for financia
the Latin Connection Team  success. On the weskends,
Netwarkand the Wells you can find Feipe master.
Fargo Green Team. ing theart o grilling a
traditional Mexican came
asada (BBQ) at home. Yes,
thatincludes homemade
salsa and flowr tortilas.

g an

Together we'll go far

4B o 7l
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Banking

oo s resenarth your bast 2 wiran
I lsporant? el th s you will ek
gl by vy barik)
oation ’ il the dapeit o= wil st with,

it Gk

o (D) i

What To Expeck

accaunts the bank offers with their fees.

Expect the banker to ask youa kot of questions. They need to get
plans in order 1o put you in an

sczount that bostfits you don't answer the questions o

answar them trthfuly you mnygmmomau:mmmdmgn

you fees.

Questions

Whars you live?

What s yourincome?

Do you use crodit?

Andmore...

rI ing i
Next Sheps
Adtar opaning your account, make sure to down-
load your bank’s mabile app.

A public service
provided by

onk

Nk
Moy scls you need for |

Personal Goal Setting

Chances are, you're working hard 1 “get ahead”...but where are you headed? What kinds of
things would you like to do, have, and accomplish over the next few months or years?

You probably have goals in various areas of your ke, such as career, finance, education, or fit-
ness. Some of these may be short-term goals such as gefting a promotion at work, buying new
dothes, or going on a vacation or trip. Others may be long-term goals—whether it's buying a
home, starting a business, or paying for colege education.

Goals can guide you financially

Setting financial goals can help guide your approach 1o saving, investing, and managing your

money in general. To determine your financial goals, Imagine your future:

* Where do you want to kve? In what kind of home? In what sort of neighborhood?

* WH you have children (or more children)? How many?

* What career will you have?

What wil your iestyle be like—both while you're employed and in retirement?

* In what manner would you like to provide a legacy for the next generation and give back 1o
your community?

Write down your goals

To reach your goals, it can be very helpful to write them down on paper as opposed to just
thinking about them. Writing your goals can help you determine exactly what you want ©o
accomplish, and by when. It help you see what's really important to you and where 1 focus
your time and effort. That's why writing down your goals is a great first step for moving your
ideas from dreams to reality.

Use the worksheet below 1o describe your long-lerm, short-term, and Immediate goals in difier-
ent categories. Over time, as your personal drcumstances change, your goals may change as
well. Update your goals on a reguiar basis and during times of major change.

We invite you 1o contact Wells Fargo for further information and assistance. Visit our Web site
at welisfargo.com or any Wells Fargo store.

i oo Backing®) - Tha Ly - whw Parcacodiok g6
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52 Week
Startby $1inthe
Mqu and then
incresse your savings
adolara week throughout the
year. By the end nli-ty';:fiwu
Short Term Goaks will e saved $1,378,
Catmgorny: Lawan
Geal -
Frope
v m = w | ®
3 Obstacle: Danl¥ haes & cafety et For anepecied sipences. - - - - = =
Action: Lis bappens, s (I iz cart suer. 3 £l " Ed “ -
Start Date: e Goal Darte: VTS - - " " “a -
: | = w | a w | w
Camegory: Y w | = w | =
Geal Categony: T 2l » | o w | »
N v R F w | o
Olbstacie: Goal: v | w n | = = w | =
Action: Obscle: " ER » w | ®
— w | ®
Start Dite: Gioal Date: Action: a : = 0| w
Start Date: Goal Date: w | £l = | =

I-él Education Start Date: Gical Diate:

Categery:
o L ompurity Goal:
@- erconal ’ Obstacie:
Action:
¥4
0 Leisure Start Date: Goal Date:
5
Bill Figy Cabendar
U FPRF—— e RN RRRRRRRRRRRRRRRN
Wa hava includsd an example balow. Fill
y guler  OUT OF SIGHT, OUT OF MIND-Open upa separate ‘:;wd_ﬂ_,w,,.mn;’:nmw
P ¥ checking 9 b A diffarent color pans to give your calandar
outside of your primary bank_ i ariaty
What is the importance of 4 safety net?
MANAGE YOUR FINANCES EMERGENCY FUND
L 4 . piladd & have 4k i M
adjustments. ; -d-sé-mpdt:‘mhbmg
REDUCE DEBT large home maintenance repais, etc
With excass cash, pay down
ﬁ@mmggmnaﬁ: PREDATORY LENDER
intarast expanses. Stoar away from payday loans, Cash
Advance Loans, Cartithe Losns.
Thase are very costy loans,
avarage barower pays an annual
Wmaﬂhm
5}!& forcredit
cards FH-30%
{applesto apples view).
Needs vs Wants
9. A 9y
Rinsay
LIST SOME EXAMPLES OF A NEED LIST SOME EXAMPLES OF & a1 This m-lhudquy:;:—:-]
Ex Utiiies Ex. Going o-Hhs mondss 'y w,,wm. et i w
which holps you control spending.
‘rmm-;‘:dhdw-gmdpnum
tve measure against credit cards and
agrast alternative if you don'twant
muﬂouﬂ-h&hg.

RentUkilities Groceries.
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What is Credit?

WORKSHEET

How do | get credif? Why i cradit important? What is & credit soore?

blish cradit bom £

; & Veur cradit szores 3 thrae-digit
a 3azured cracit card. Once you you puschating powarsoycu s number that ralates to haw ikaly you
wstablish a fair crodit sccrg, you can able to purchase anew carorhome.  ars to repay e, ltwil detarming
apply foran dcard snd It alei for things: your cradit risk and your abiliy to pay
njoy lowar foas and inerest rnes,  rantal appecation. back manay.

a5 woll 25 card rowarcs,

GrocadesPorsonal Food 750 & Above Payment History

Core 700 - 749

Restaurant/Fast Food Credit History
portati 550 - 649 Mew Credit

550 & Bolow Types of Credit

i': monay that P  recaivas from working after amployment tes and the cost
of benefits i bt

Line of Credit  Loan

pulla port. “Making Financial Cants” recommands you to sign up for Credit Ling of Cradit-Exampls: Loan-Example:
K o) to gain access o y i da you think that y i iin? Koy Torms Ky Torms
1. What categery is my credit scorain? Crodittypa: Rovoliing Crcla typs: Irstalimnt
: o Paymant type: Variable Payment type: Fived
= "
b, Goed Term: Card Expiration Term: Maturity date
< Fair G
d.Bed
& Very Bad
2. Based on my credit rapart, whatcan | doto incrasse my
cradit score
3. you want your yeu want
ta achieve this?

Py attention to Fees to lockout for

560 tha total cost and make sure you

of theloan. A y faes,
slways a gocd deal because of thair fous, payment foas.
being changed on yourkoan.

late

Somé ergdit card compariss will acoept an - The inFormation that is gensraly
ITIN Eor oradit oard apyheations. Were are  redired For a oredit oard apphcation
four of them: i a5 Folows:

1. American Exprass 1. Full name

2. Bark of America 2. Social Sacurity Numbar or ITIN

.Gt
4. Capital One

3. Dater of Birth

4. Physical Address (NO PO bou)
5. Estmated gross annual income
&. Checking andior sanings account
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Paying For mlag,o

Gutting i sdhicsti high schaol

Imost all

coage, or
areas: your hesish, your wealth, your earings over time, your
foelings of we baing, and the financial future of your family.

Ghoose the right fit
Choasing a college is an important
decision for you or your childran,
o will want tofind the college
that fits the unigue neads, talents,
and ambitions that each indivicual
Fras. Howaver, the cast of educa:
tion is important too, Education is
an investment in the person’s fu-
ture and you want to be sure that it
is & wise invesiment that considers
all of the expenses. Think sbout
heusing, transportation, and living
02 in adidition o tuition,
books and supplies.

loans. Most ofitis awarded
based on fnancial need
but some of it comes in the
farm of schalarships basad
onmerit.

THSF (Texas

For Shake Financial Ad)
This sid is for non-citizens
wh are classified as Texas
rosi

f you are a forsign student
o nen-citizen, you may ke
eligitle 1o be cassfiad asa
Tanas residant far tuition
purposas. H 2o, you may

Uiyte
F—9

[l

ranisfSckalarshps.
Grants
your first aption when paying for .
up.u;p build mmw Toapply for state financial _ andcompere price tags or tha cost of
with your schoel counsslor or aid asa Housa Bill 1403/Sensta Bill  oyyorduncs for aach institition 1o
incial 1528 sligibla student, you must Whichyos sroin in appying.
availsbia based on having good P ; ramembarthat the
grades and taking advancad STEM Teas Application for State invastment in higher education will
coursas. You can search for scholar Financial Aid (TASFA) and pay off the mast when you completa
i comor for2018:2019 adegree.
myschalycom (3 F5/mentl medvm‘;rm rotun  Undsrstand how student
Sov Moneyfr ok parscrpt for sample, 16 g
the 20182019 " -
El F
Evictci 1 4804 0 4 dprecttion of hiher education is dutarming
" 20162019 Vorification Warkshoat e, b

collage. By saving for highar aduca-

Student. You are &

tien, you are pr
your family for collage. Making a

dependent student if you ware

whether you'l be sble to comfort
ably ropay sy stuclent loans that
yeu'llnged to borrow.

" Walsfarga,
cobage savings plan shaad of tine required to report your parents’ 18 oo dent/calculators/dabe) offers
unb"wy powarfulmetivator, information an your TASFAform. 5 2alzudater to find cut how much
Fi ™ 20162019 Verification Worksheet  you can comfortably borrmw in

You are an based an
Paying for at b i you ware d starti Mozt
wmymm,mrum.mm“ foderal p
agton familias .,..,u..,mg,qkm intores rates than ather loans or
al mcducamn Thesa " = i it
d i " .._ ymee
are caled “financialaid” anchelp  Migher .,_mww_m aptions that may be helphul when its

money that is given, borowed, or
wamed 1o pay for college. This

Tririey cortetin v foum of granté,
scholarships, work-study jobs and

Flood insurancs

achiave higher financial goals. Any
sducation aterhigh school will

Ilv.hltlslmpoﬂmlm shop around

tima to start paying back the loan. I
you're planning to borrow, always
considar fedaral loans firsd

Wit raing, it can fload.
homeomners in a fiead 2one to cany food insurance.

panies typically recu

FLOOD INSURANCE

“ou are in control. Flood i

DISASTER ASSISTANCE

#a disaster in not declared,

Batwoan 20 and 25 p.m.mal.nd-u pu.u by the NFIP | Federal disaster
nallﬂondir\gincidonu.

ars outsicie of special flood hazard a

Thers is no playback requiremant.

FPrasidential declaration.

munh-npmd with interest

arrenewed or canceled for repeat losses.
Il covarad buiding

disasterhome loen could extend to 30 years.

\ ol
and business. iy
lomupmszsu 200 ar , v ol
homecwners and $500, 5.0 fr inars in 2008 4,000,
P sa0

m.nssnnmms,- Thltn:!nfapl-hﬂ-d sk policy is
laes than $450 annually, depanding on whers you live.

ameath or$2 680 annualy st 4% intorast.

Huvice For purshasing Ife insurance. What do | nead? What can | afford?

43| Page

<=
-~

Making Financial Cents

Insurance

Most common questions about renters insurance

Yes your landlords insurance poficy will nly c
damage to the building. It wen't pay for the

s while repairs are made.

Take 3 lack around ycu'hn're: andimagine haw
much it would co yau

digital cameras,  jmweiry, ke andwo on.
you afford 1o do thar? I not, you may want o

Renters insurance does not pay your rert. However, it
may cover expenses misted to temporary housing  you
can't live in your building while it's being rebuilt or
repaired after being damaged by a covered loss.

What should you do if you are sver involved in a car
accident?

‘Weall have 50 much safl Its a good idea to preparea
hame inve Keep itin asafe, accessible place in the
eventyou need o file 3 caim.

Rememier, safety first! Mais sure everyone s okay.
Abways take photos BEFORE maving the veh

1. Callect the name, address, and phone nus
drivers and passengers invaived in the a

2. Obsain the make andmadel of each car involved in the
accident as well as the foense plate.

3. Viehidle operator's driver license number, insurance
campany and poficy number.

4. Names and addresses of 2s many witesses as
-

5. Names and badge numbers of pofice officers.

4. Take additional photos to document damage o
decide f you need to call the palice.

7. Hthe police can
agentsungestsit.

B Contact claims Services immediately
9. You contact your agent

are included with your basi
cowerage. Howeves, dogs thathave a history of bites
are considers sus* and will be excluded

from coverage.

Higher Education Options for English Secon,

nguage Learmers

" ACC Credit

ACC Educacidn Continua o *clases en su comun
Terra o Virgini

ACC Adult Educatics

ESOL Y ACC Credit:

~_AusTIN
COMMLNITY
OLLEGE



Puzzles
F] F
3. Aperiod of time over
choloan s scheduled | m 1 i
10 be repu L . | | —
4. Credit reporting age [
that collect and maintain 1 T ] T
conmumer —
tion then resell & 1o other
R0 cther. | —
redi roport [T 1 [ || -
7. Theleeacediond [ | ] ] |
car ot yao the car for & your. O, the |
oo slardercharges s borromer ox the e of s T T
e of credit for a yoar. — |—|
9.
11. Money, goods, o services you owe 1o cthers. 11 CT T
12. One of the three main credit bureau agendes H ] [
5. ™
Down has handied credit and debt .
1. The total amount of maney barrowed, oaned, owe, 8. Money borowed fom abank L
5 Sewd 10 A lable
s borrow.
4. The percantage of which intevest is charged or paid
I N C OME S A VI NG S8
C L R ONAAVGPOUB AP
T: 8 & R EST WYL ¥ K F 5% T
O F DI MUNET S O0CI
N N I L E S UTECI L E
T RTCRUPAYUDOWNT
1 B E1 OHUL UDURTF G B
M 8 R 8 8 E L HREP OE
E RMEUBMYCNEGLD bkt i
K L E X P ENSE S8 F 1 N
A B CNARACUCURRT
R E P ONGAUBUI1I L D K
L MO CREUZPORTUBILC
B Y1 O0ODNEWPSPTAA
E T ARUGCCAYTUPER
8 AP B XV P T B F B T
n
Glossary

interest rate charged,

d year,

the cost of using samecne else’s monay.
2 plan to manage incame, spending and saving.
Incsrme natspanding on.

the smallest amount a persan is
required 10 pay in a given month on an revalving credit
account.
th interest paic on unpaid credit
balances,
plastic card issued by a bank that allows the

axpanses ry
‘weak to week or from month o month.
tha change of miperiencing a financial loss.

cardholder ta transfer maney
ately from their chacking account.
the amount of income left after taxes have

boan paid.

Eesources
Gredit Bamiking it Crdits
creditkarma.com ing.org m
banksate.com walstrgo.com wrwm frogpik com
hetp:/istes sustnes achimoney’ Gollege Financing At s Designed by Invisible_
hutpufwwwaustnesody fafta odd gow/. ‘Stuca / Freepit
fupinbolage scholarshins com/nancial-aid Iecn's Designad by Freepik
St collage-scholarships'scholar. leon's Dlesignad by macrovector
Imsurancs ships-by-stateiteas-scholarships! Freapik
Opic.taxas.gov cof Sappel

cestadnamnos.com
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Eastside Memorial Gra

Students at Estaide Memorial High School have been

eneurship Program
2 graphic design endersement alonguide their diploma.

They are in thaeir final year and have spent their time doing freelance work for varicus schools and companies in the ares inchid-
Ing putting together this workbook for the HAL lesdership group. Each student in the dlass has a particular strength or skill that
has worked wonderfully in the program. it has been & pleasure to work with thee. Naxt year the program wil host a new group
of kid looking to bulld their portfobos and personal businessea. If you're interested in wpporting the program or getting more
Information on how we can help your organization, please contact Ms. Garza at valerle.garza@uustinisd org.

s
sanior at Eastiide Memorial
high schoei. Since she's been
young sha's had an interest in
2t and drawing and sheis 2
part of the Graphic Design
Entreprenaurahip program.
After graduation, Noelis
plans on attending The
University of Texas in Austin
where sha pians ca envoling
in undergradiate studies.
Noslia lan't fully certain about
what may folow gradustion
from The University of Taxas,
but she knows she wants to
pursus things that aliow hee
to help and work with others,
this encouraged her to look
into careers In the medical,

gradustionand attending  technology. and sclence fields

ACC where ho il graduate  whare helping others eould

with Ns associates degresin  become a way of lfe.

Radio, Television, and Film.

High School. He plays on the
soccer toam 3.2 mickeider
andis a part of the Graphic

barber schood at Academy of
Halr Design, whera he plare
on obtaining Ns certification.
After graduating from
Academy of Hair Design, he
plans to open s own
portable barber truck.

Iniversity to major in Graphic
Design.

N
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Woukd you invile family or friends to attend this
workshop?
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O very confisent
1 Conteent
O otz
[ Hok caniert
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O He
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e

‘Yo can gat more information o requast 3 warkshop by geing 1o our Facabook Paga:

Thank you far your participation!
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